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1.  CBD(spa2al(features(
(



a.  High(rents((



Chicago(loop:(high(Land(prices(



CBDs(occupy(a(small(area(



Mid(Town(and(Wall(street(areas(



Job(densi2es(in(selected(CBDs(



Seoul(4(CBDs(



The(number(of(jobs(in(CBD(decrease(in(
propor2on(of(total(metropolitan(jobs((



High(job(density(but(low(propor2on(of(total(metropolitan(jobs(



Paris(CBD:(center(of(transit(network(



London(CBD:(center(of(transit(network(



Paris:(70%(of(metropolitan(trips(are(from(suburbs(to(
suburbs((



1.  San(
Francis
co(CBD(
and(

Silicon(
valley(



Singapore(CBD(



Singapore(Marina(CBD(



Shanghai(S(Pudong(



Zhengzhou(new(CBD(



Zhengzhou(



Beijing:(Deliberately(moving(the(CBD((



Beijing(new(CBD((Guomao)(
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Jakarta(Moving(
CBD(



Moscow(new(CBD(



2.  What(is(the(func2on(of(a(CBD?(

•  (Corporate(headquarters?(
•  Extremely(specialized(firms(who(complement(
each(others?(

•  Need(to(give(access(to(many(employees(in(a(
short(2me?((advantage(of(transit(node(
loca2on)(

•  Not(where(innova2on(is(taking(place,(Rent(too(
high(for(startSup(and(for(uncertainty.(



3. (Are(CBDs(as(we(know(them(going(
to(disappear(or(just(change?(

• Would&the&convergence&of&the&transit&
system&toward&CBDs&undermine&them&or&
protect&them?&&

•  Jobs&spread&over&large&areas&Manhattan,&
Paris,&London;&Shanghai,&Beijing,&Seoul&the&
entire&municipal&area&become&the&CBD&

•  More&high&end&retails,&more&amenities&in&
CBDs&

•  Some&successful&cities&have&no&CBDs&
(Atlanta)&



Jan(Brueckner(insights(on(the(
importance(of(ameni2es(in(explaining(

the(a_rac2on(of(ci2es’(centers((

“Why(is(central(Paris(rich(and(downtown(Detroit(
poor?((An(amenitySbased(theory”(
Jan(K.(Brueckner,(JacquesSFrancois(Thisse,&,(
Yves(Zenou",(European(Economic(Review(43(
(1999)(91S107(



•  Less(office(space,((
•  More(pres2ge(than(func2onal(
•  More(upSmarket(high(rise(housing(
•  More(ameni2es,(theaters,(museums(
•  A_rac2on(is(not(because(of(job(intensity(but(
leisure,(high(end(shopping(,(entertainment,(
and(a(few(pres2gious(corporate(
headquarters?(

4.  New(trend(in(CBD(transforma2on?(



New(York(Wall(street(area(transforma2ons(2011(



New(York(Wall(street(area(transforma2ons(2011(



Beijing(–(the(extension(of(the(CBD(
includes(a(cultural(district(



Why(I(think(Chinese(ci2es(will(succeed(in(mixing(cultural(
ameni2es,(housing(and(business(in(their(new(CBDs(

Poster(explaining(cultural(policy(at(the(Na2onal(Center(for(Performing(Arts(in(Beijing((Opera(House)((


